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Workshop Finance & Accounting for the Oil & Gas Industry

Code: OG28 From: 16 - 20 November 2025 City: Amman (Jordan) Fees: 4000 Pound

Introduction

This workshop builds up a fundamental comprehension of Oil & Gas Exploration & Production E&P accounting,
reporting, and performance measurement issues and practices. It enhances your ability to prepare, utilise, and
critically evaluate information on E&P activities, applying specialist industry knowledge and relevant analytical
skills. The workshop is designed specifically for those who have a basic comprehending of accounting but who
need to understand more about accounting and financial reporting policies and practices in the upstream oil and
gas industry.

Learning throughout the workshop is achieved through illustrated presentations, group discussions, worked
examples, exercises, and solutions, and extracts from published financial statements of international companies.

Workshop Objectives

¢ Develop comprehension of the accounting standards, policies, and practices used by companies in the QOil
& Gas Exploration & Production industry.

e |dentify and know how to apply international and national accounting standards most relevant to the E&P
industry.

¢ Recognise the nature and financial implications of Production Sharing Contracts and other agreements
between host governments and international companies.

¢ Improve the relevance and reliability of financial reports to better meet the needs of users

¢ Review and use publicly available information for benchmarking the business performance of companies in
the E&P industry.

¢ Examine issues and guidelines in accounting for Joint Ventures.

Workshop Outlines
Day 1: THE OIL & GAS SECTOR AND MAJOR ACCOUNTING ISSUES

e The Oil & Gas Sector & The Macro-economic Factors.

e Commodity prices, currency fluctuations, interest rate risk and political developments, and environmental
risk.

e Costs in Acquisition, Exploration, Development, and Production of new oil or natural gas reserves.

Accounting Approaches
¢ The 0Successful Effortsi SE Method or the 0Full Costl FC Method.

An Introduction/Overview of IFRS in relation to the Oil & Gas Sector, with particular reference to:
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IFRS 1: First-time Adoption of International Financial Reporting Standards.
IFRS 6: Exploration for and Evaluation of Mineral Assets.

IFRS 10: Consolidated Financial Statements.

IFRs 11: Joint Arrangements.

IAS 16: Property, Plant and Equipment.

IAS 36: Impairment of Assets.

IAS 37: Provisions, Contingent Liabilities, and Contingent Assets.

IAS 38: Intangible Assets.

Day 2: EVALUATING THE PERFORMANCE AND IDENTIFYING THE ACCOUNTING ISSUES
OF BP, CHEVRON, SHELL & SABIC

¢ Analysis of financial statements.

Income Statements.

Statement of Financial Position Balance Sheet.

Cashflow Statements.

Identification & Evaluation of their Accounting Policies.

DuPont Analysis - Evaluating and Improving Return on Equity ROE.
Evaluation of their Share Price and Investment Performance.

Day 3: Reserves, Production, and Cost of Sales

* Reserves of Oil & Gas
o Classification of reserves.
o Reserve quantity disclosures.
Production Costs
o Lifting costs.
o Maintenance costs.
o Royalties
Depreciation, Depletion, and Amortisation DD&A
o Unit of Production UOP method.
o Changes in costs and reserves.
Ceiling or Impairment Tests
o Test requirement and process.
o Accounting for test results.
e Decommissioning, Removal, and Restoration
o Obligations to remove and restore.
o Reporting of decommissioning liabilities and costs.

Day 4: Financial Analysis, Budgets, and Management Reports

* Analysis of Financial statements.
* Profitability, liquidity, and solvency.
* Investment measures.
e Budgets
o Authorisation of expenditure.
o The budget process.
* Management reports
o Responsibility reporting.
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o Analaysis of variances.

Day 5: CREATIVE ACCOUNTING AND CORPORATE GOVERNANCE

Creative Accounting.

Auditors and reporting to investors in the oil and gas industry.
External audit investigations and reports.

The auditorls IOpiniont.

True and Fair.

Internal audits.

Ethical issues.

Corporate governance.

Government regulation.

Investor confidence and share prices.
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Blackbird Training Cities

Europe

Stockholm (Sweden) Podgorica (Montenegro) Batumi (Georgia)
(Netherlands)

Disseldorf (Germany) Paris (France) Barcelona (Spain)

et

Vienna (Austria) Rome (ltaly) Brussels (Belgium) Madrid (Spain) Berlin (Germany)

Zurich (Switzerland) Manchester (UK) Milan (ltaly)
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USA & Canada

ONLINE

TRANNG

Online Phoenix, Arizona (USA) Houston, Texas (USA)

S |

New York City (USA) Seattle, Washington (USA)  Washington DC (USA) In House

Jersey,New Jersey (USA) Toronto (Canada)

Africa

Baku (Azerbaijan) Maldives (Maldives) Doha (Qatar) Manila (Philippines) Bali (Indonesia)
(Thailand)

Dubai (UAE) Kuala Lumpur (Malaysia) Kuwait City (Kuwait) Pulau Ujong (Singapore) Jakarta (Indonesia) Amman (Jordan)

Beirut (Lebanon)
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Blackbird Training Cities

Asia

Accra (Ghana)

Nairobi (Kenya)

Zanzibar (Tanzania) Tangier (Morocco) Cairo (Egypt) Sharm EI-Sheikh (Egypt) Casablanca (Morocco) Tunis (Tunisia)

UK Traininig

Head Office: +44 7480 775 526
Email: Sales@blackbird-training.com
Website: www.blackbird-training.com


https://blackbird-training.com/cities
https://blackbird-training.com/course-rwanda/1
https://blackbird-training.com/course-rwanda/1
https://blackbird-training.com/course-cape-town/1
https://blackbird-training.com/course-cape-town/1
https://blackbird-training.com/course-accra/1
https://blackbird-training.com/course-accra/1
https://blackbird-training.com/course-lagos-ni-g/1
https://blackbird-training.com/course-lagos-ni-g/1
https://blackbird-training.com/course-marrakesh-marocco/1
https://blackbird-training.com/course-marrakesh-marocco/1
https://blackbird-training.com/course-nairobi-key/1
https://blackbird-training.com/course-nairobi-key/1
https://blackbird-training.com/course-zanzibar-tanzania/1
https://blackbird-training.com/course-zanzibar-tanzania/1
https://blackbird-training.com/course-tangier-morocco/1
https://blackbird-training.com/course-tangier-morocco/1
https://blackbird-training.com/course-cairo/1
https://blackbird-training.com/course-cairo/1
https://blackbird-training.com/course-sharem/1
https://blackbird-training.com/course-sharem/1
https://blackbird-training.com/course-casablanca/1
https://blackbird-training.com/course-casablanca/1
https://blackbird-training.com/course-tunisia/1
https://blackbird-training.com/course-tunisia/1

(®)

MANNAI

3

SLACKS RED

FOR TRAI

Blackbird Training Clients

GAC |

Booking.com

O

el

2

CORPORATION UNE FILIALE D’ £GA oxFAM Gapital Markets Authority
MANNA| Trading Alurmina Corporation Bookingcom Oxfam GB International Capital Markets
Company WLL, Gui Netherlands Organization, Authority,

Qatar uinea Yemen Kuwait

WS

1 Petromon Oil Liry

ngerln

5

Reierve Bank of
Malawi,
Malawi

e
BPKH

Badan Pengelola
Keuangan Haji

ed

Nigeria

A
N

BADAN PENGELOLA
KEUANGAN Haiji
Indonesia

‘Nor‘th il

Company

North Oil company,

NATO
Italy

P egers
daibagll aleliall
(il
National industries
Group (Holding),
Kuwait

EZEDC

LTy DrTmToN Comtraa

EKO Electricity

Head Office: +44 7480 775 526
Email: Sales@blackbird-training.com
Website: www.blackbird-training.com

o

Qatar Foundation

< kFAs

._,altJ\rongiJ\wé.&

Kaswait Foundation for the Advancement

Qatar Foundation,
Qatar

Ministry of Interior
Kingdom of Saudi Arabia

Ministry of Interior,

ENI CORPORATE
UNIVERSITY,
Italy

Hamad Medical
Corporation,
Qatar

O

BROADBAND
el glhilla glosl

Oman Broadband

UsSAID

AFRICAN UNION ADVISORY KFAS
BOARD ON CORRUPTION,

Kuwait
Tanzania

f N £ LS Busgantt AS AN
b Saudi Electricity Company

Mabruk Oil Company Saudi Electricity
Libya Company,
KSA

i

Salial ciiy Aselaia VIO tealot A alatiiauy ot
GULF BANK

General Organization for Social Insurance

Gulf Bank General Crganization for
Kuwait Social Insurance
KSA

TC

agaull Sullaidl

STC Solutions,
Pakistan KSA

@

abet - Lyl agkanii dish
UNITED NATIONS MTAORTY FOR TR REGUITGH, CMAN
UN. Authority for
UK Traininig



https://blackbird-training.com

SLACKSIRID

FOR TRAINING

=3

Blackbird Training Categories

Management & Admin Technical Courses
Professional Skills Hospital Management
Finance, Accounting, Budgeting Public Sector

Media & Public Relations Special Workshops
Project Management Oil & Gas Engineering
Human Resources Telecom Engineering
Audit & Quality Assurance IT & IT Engineering
Marketing, Sales, Customer Service Health & Safety
Secretary & Admin Law and Contract Management
Supply Chain & Logistics Customs & Safety
Management & Leadership Aviation

Agile and Elevation C-Suite Training

G

/\CKB RD

TR A

International House 185 Tower Bridge
Road London SE12UF United Kingdom

+44 74011773 35
+44 7480 775526
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