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Comprehensive Practical Training Program on FATF
Recommendation 16

Introduction

This comprehensive training program is designed to provide participants with a deep and practical understanding of
FATF Recommendation 16, which governs transparency requirements for wire transfers and the application of the
Travel Rule.

The program focuses on both regulatory expectations and real operational practices related to domestic and cross-
border wire transfers. It explains how information should accompany transfers, clarifies institutional responsibilities,
and highlights how compliance failures can lead to regulatory, financial, and reputational risks.

Through structured learning, real-world examples, and hands-on exercises, participants will gain the knowledge
and skills required to implement, monitor, and assess compliance with Recommendation 16 effectively within their
organizations.

Course Objectives

By the end of this program, participants will be able to:

Understand the purpose and regulatory scope of FATF Recommendation 16
Identify mandatory information requirements for wire transfers
Apply the Travel Rule across different payment channels
Distinguish the responsibilities of ordering, intermediary, and beneficiary institutions
Manage incomplete, non-compliant, or suspicious wire transfers
Align payment operations with supervisory and regulatory expectations
Prepare confidently for regulatory inspections, examinations, and audits

Course Outlines

Day 1: FATF and the Global AML Framework

Overview of the global anti-money laundering framework
Role and mandate of the Financial Action Task Force
Position of Recommendation 16 within the overall framework
Linkages with sanctions, correspondent banking, and financial crime risks

Day 2: Scope and Requirements of Recommendation 16

Domestic versus cross-border wire transfers
Thresholds, exemptions, and scope of application
Required originator and beneficiary information
Common regulatory interpretations and challenges

Day 3: The Travel Rule - Concepts and Practical Application

Purpose and objectives of the Travel Rule
Required data elements and information flow
Application across different payment channels
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Operational and implementation challenges

Day 4: Roles and Responsibilities of Financial Institutions

Obligations of the ordering institution
Responsibilities of intermediary institutions
Duties of the beneficiary institution
Legal accountability and regulatory exposure

Day 5: Risk-Based Approach and Regulatory Alignment

Applying a risk-based approach to wire transfers
Linkages with customer due diligence requirements
Transaction monitoring and screening controls
Review of enforcement cases and regulatory lessons

Day 6: Practical Implementation in Payment Systems

Wire transfer processing flows
Messaging and information transmission requirements
Data quality, validation, and control mechanisms
Managing operational constraints and legacy systems

Day 7: Managing Incomplete and Non-Compliant Transfers

Identifying missing or insufficient information
Decision-making: execute, suspend, or reject transfers
Escalation, documentation, and reporting procedures
Scenario-based exercises and simulations

Day 8: Governance, Policies, and Internal Controls

Developing policies and procedures for wire transfers
Record-keeping and data retention requirements
Internal audit and independent testing
Staff training and awareness programs

Day 9: Regulatory Expectations and Examinations

Regulatory inspections and supervisory reviews
Common findings and deficiencies
Best practices derived from enforcement actions
Preparing for regulatory interviews and on-site visits

Day 10: Final Workshop and Assessment

End-to-end wire transfer compliance simulation
Group case study and role-playing exercises
Key lessons learned and best practices
Final assessment and course wrap-up
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Targeted Audience Training Indication

This program is designed for:

Central bank professionals
Financial regulators and supervisors
Audit and risk management professionals
Compliance and financial crime specialists
Payments and operations teams
Public sector financial officials
Senior and mid-level managers in financial institutions

Why Attend This Course: Wins & Losses!

Stronger compliance with FATF Recommendation 16
Improved wire transfer controls and transparency
Reduced regulatory, financial, and reputational risk
Greater readiness for inspections and audits
Advanced professional expertise in payments compliance

Conclusion

This training program provides a balanced combination of regulatory understanding and practical application,
enabling participants to implement FATF Recommendation 16 confidently and effectively. It equips professionals
with the tools and insight needed to meet international best practices, regulatory expectations, and operational
realities in wire transfer compliance.
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Blackbird Training Cities
EUROPE

Malaga (Spain) Sarajevo (BiH) Cascais (Portugal) Glasgow (Scotland) Edinburgh (UK) Oslo (Norway)

Annecy (France) Bordeaux (France) Copenhagen (Denmark) Birmingham (UK) Lyon (France) Moscow (Russia)

Stockholm (Sweden) Podgorica (Montenegro) Batumi (Georgia) Salzburg (Austria) Florence (Italy) Rotterdam
(Netherlands)

Bruges (Belgium) London (UK) Istanbul (Turkey) Amsterdam (Netherlands) Düsseldorf (Germany) Paris (France)

Athens(Greece) Barcelona (Spain) Munich (Germany) Geneva (Switzerland) Prague (Czech) Vienna (Austria)

Rome (Italy) Brussels (Belgium) Madrid (Spain) Berlin (Germany) Lisbon (Portugal) Zurich
(Switzerland)

Manchester (UK) Milan (Italy)
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Blackbird Training Cities
USA & CANADA

Los Angeles (USA) Orlando, Florida (USA) Online Phoenix, Arizona (USA) Houston, Texas (USA) Boston, MA (USA)

Washington (USA) Miami, Florida (USA) New York City (USA) Seattle, Washington (USA) Washington DC (USA) In House

Jersey,New Jersey (USA) Toronto (Canada)

ASIA

Baku (Azerbaijan) Malé (Maldives) Doha (Qatar) Manila (Philippines) Bali (Indonesia) Bangkok
(Thailand)

Beijing (China) Singapore (Singapore) Sydney (Australia) Tokyo (Japan) Jeddah (KSA) Riyadh (KSA)

Melbourne (Australia) Phuket (Thailand) Shanghai (China) Abu Dhabi (UAE) Dammam (KSA) Dubai (UAE)

Kuala Lumpur (Malaysia) Kuwait City (Kuwait) Seoul (South Korea) Pulau Ujong (Singapore) Irbid (Jordan) Jakarta
(Indonesia)

Amman (Jordan)
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AFRICA

Kigali (Rwanda) Cape Town ( South Africa) Accra (Ghana) Lagos (Nigeria) Marrakesh (Morocco) Nairobi (Kenya)
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Blackbird Training Categories
Management & Admin

Entertainment & Leisure
Professional Skills
Finance, Accounting, Budgeting
Media & Public Relations
Project Management
Human Resources
Audit & Quality Assurance
Marketing, Sales, Customer Service
Secretary & Admin
Supply Chain & Logistics
Management & Leadership
Agile and Elevation

Technical Courses
Artificial Intelligence (AI)
Sustainability, ESG & Corporate Responsibility
Advanced Courses
Hospital Management
Public Sector
Special Workshops
Oil & Gas Engineering
Telecom Engineering
IT & IT Engineering
Health & Safety
Law and Contract Management
Customs & Safety
Aviation
C-Suite Training
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