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IFRS Fundamentals for the Oil and Gas Industry

Introduction

This course covers the fundamentals of International Financial Reporting Standards IFRS and how they apply to
the oil and gas industry. The course aims to provide participants with an in-depth understanding of the IFRS
requirements specific to this sector, with a focus on the challenges of implementing these standards in a complex,
multi-party environment like the energy industry. By the end of the course, participants will gain knowledge of how
these standards affect accounting and financial compliance within oil and gas companies.

Course Objectives
By the end of this course, participants will be able to:

¢ Understand the core principles and concepts of IFRS.

¢ Analyze the challenges and considerations of implementing IFRS in the oil and gas industry.
* Apply IFRS standards related to exploration and production activities.

* Prepare financial reports and disclosures according to IFRS requirements.

¢ |dentify best practices for implementing IFRS in oil and gas companies.

Course Outlines
Day 1: Introduction to IFRS in the Oil and Gas Industry

Overview of International Financial Reporting Standards IFRS.

The importance of IFRS compliance for energy companies.

Core principles and concepts of IFRS.

Challenges and considerations in applying IFRS in the oil and gas sector.

Day 2: Accounting for Exploration and Production Activities

¢ Accounting treatment of exploration and development costs.
¢ Asset valuation methods: Full cost vs. successful efforts.

¢ Impairment testing of assets.

* Recognition of intangible assets and reserves.

Day 3: Revenue Recognition and Accounting for Contracts

¢ IFRS 15: Revenue from contracts with customers.

¢ The five steps of revenue recognition.

¢ Accounting for long-term contracts.

* Defining liabilities and performance in the energy sector.

Day 4: Financial Reporting and Disclosures

Preparing financial statements under IFRS.
Presentation of assets, liabilities, and equity.
Income statement and cash flow statement.
Disclosure requirements for oil and gas companies.

UK Traininig

Head Office: +44 7480 775 526
Email: sales@blackbird-training.com
Website: www.blackbird-training.com


https://blackbird-training.com/course-IFRS-Fundamentals-for-the-Oil-and-Gas-Industry.htm

SLACKSIRID

FOR TRAINING

=3

Day 5: Emerging Issues and Best Practices

e Latest updates in IFRS standards and their impact on the energy sector.
¢ Regulatory compliance and standardizing accounting policies.

¢ Reporting challenges in multinational environments.

¢ Best practices for applying IFRS in oil and gas companies.

Why Attend this Course: Wins & Losses!

¢ Gain in-depth knowledge of IFRS and how to apply it within the oil and gas industry.

e Learn how to align accounting and financial reporting with international compliance requirements.
e Understand the specific challenges faced by the sector and how to overcome them.

e Acquire practical skills in preparing financial reports in compliance with IFRS.

Conclusion
International Financial Reporting Standards IFRS are foundational for ensuring accurate and transparent financial
reporting for oil and gas companies. As globalization expands the reach of the sector, adherence to these

standards becomes increasingly critical.

Through this course, participants will strengthen their understanding of IFRS and how to apply it in the dynamic
energy industry, ultimately leading to improved financial efficiency, productivity, and performance outcomes.
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